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the Miscellaneous Trade and Technical Corrections Act of 1996
(110 STAT. 3514)

SEC. 59. SPECIAL RULE FOR GENERALIZED SYSTEM OF PREFERENCES.
The President is authorized to grant waivers under subsections (c)(2)(F) and (d)(1) of section 503 of the Trade Act of 1974 for those products that exceeded the limitations for 1994 under section 504(c)(1) of the Trade Act of 1974, as in effect on June 30, 1995, and lost eligibility for duty-free treatment under title V of that Act as of July 1, 1995. In granting such waivers, the President shall apply the provisions of subsections (c)(3) and (d)(2) of section 504 of the Trade Act of 1974, as in effect on July 31, 1995, and the references to “preceding calendar year” in such section 504 shall be references to 1994.
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